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Important Information
R s ¥

4 Forward Looking Statements
This Presentation contains forward-looking statements which are identified by words such as ‘may’, ‘could’, ‘believes’, ‘estimates’, ‘targets’, ‘expects’, or ‘intends’ and other similar words that involve risks and uncertainties.
These statements are based on an assessment of present economic and operating conditions, and on a number of assumptions regarding future events and actions that, as at the date of this Presentation, are considered
reasonable. Such forward-looking statements are not a guarantee of future performance and involve known and unknown risks, uncertainties, assumptions and other important factors, many of which are beyond the control of
the Company, the Directors and the management. The Directors cannot and do not give any assurance that the results, performance or achievements expressed or implied by the forward-looking statements contained in this
Presentation will actually occur and investors are cautioned not to place undue reliance on these forward-looking statements. The Directors have no intention to update or revise forward-looking statements, or to publish
prospective financial information in the future, regardless of whether new information, future events or any other factors affect the information contained in this Presentation, except where required by law or the ASX listing rules.

a No offer to sell or invitation to buy
This Presentation is not, and should not be considered to, constitute any offer to sell, or solicitation of an offer to buy, any securities in DevEx Resources Limited, and no part of this Presentation forms the basis of any contract
or commitment whatsoever with any person. DevEx Resources Limited does not accept any liability to any person in relation to the distribution or possession of this Presentation from or in any jurisdiction.

4 Disclaimer
Whilst care has been exercised in preparing and presenting this Presentation, to the maximum extent permitted by law, DevEx Resources Limited and its representatives:

= make no representation, warranty or undertaking, express or implied, as to the adequacy, accuracy, completeness or reasonableness of this Presentation;
. accept no responsibility or liability as to the adequacy, accuracy, completeness or reasonableness of this Presentation; and
. accept no responsibility for any errors or omissions from this Presentation.

ad Competent Person Statement
The information in this Presentation that relates to Exploration Results for the Nabarlek, Sovereign and Junee Projects are extracted from the ASX announcements titled:
*  “More Significant Uranium Intersected at Nabarlek” released on 19 October 2022;
* “High-Grade Uranium Intersected at Nabarlek” released on 9 August 2022;
» “Shallow intercepts continue to define gold zone at Junee” released on 5 August 2022;
» “Initial Assay Results Indicate Potential for Porphyry Copper-Gold System at Junee” released on 26 April 2022;
» “Further diamond drilling and initial assays confirm extensive, thick, and prospective intrusive sequence at Sovereign” released on 23 December 2021;
» “Initial diamond drilling at Sovereign intersects thick intrusive sequence with disseminated nickel-copper sulphides” released on 10 November 2021;
+  “DevEx ramps-up exploration at Nabarlek Uranium Project, NT after identifying new high-grade targets” released on 29 September 2021;
» “Large-scale, 12km long mafic-ultramafic intrusion at Sovereign Project, paving way for ground EM and initial diamond drilling” released on 17 August 2021;
» “Technical review recognises strong similarities between U40 prospect and the Coronation Hill U-Au-PGE deposit” released on the 9 May 2019;
» “Large drill target defined below Nabarlek Uranium Mine, West Arnhem Project, NT” released on 9 October 2018;
* “UEQ Identifies High Grade Copper-Gold and Base Metal Potential at NT Uranium Prospects” released on the 4 October 2017; and
* “Higher Uranium Grades Returned from U40 Prospect — Nabarlek” released on the 16 December 2010;
all of which are available on www.devexresources.com.au.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the relevant original market announcement and that all material assumptions and technical parameters
underpinning the estimates in the relevant market announcement continue to apply and have not materially changed.

u Exploration by Other Explorers
This Presentation contains information sourced from the reports of Other Explorers. References to the original reports are provided as footnotes where the information is cited in this Presentation. The Company does not vouch
for the accuracy of these reports. The Company has taken the decision to include this information as it is in the public domain and has assessed it to be of relevance to shareholders and investors.


http://www.devexresources.com.au/

Exploring Australia’s discovery hot-spots

) Alligator Rivers Uranium Province, NT

Nabarlek « Nabarlek Project — Targeting high-grade uranium and copper-gold, surrounding the historical
Uranium Project Nabarlek Uranium Mine (24 Mibs @ 1.84% U;0O4 produced)
*  One of very few ASX companies with high-grade uranium opportunities in Australia
Sovereign _ : : . L o
Project * Multiple, shallow, near-mine, targets defined along strike from historic uranium intercepts. New

uranium equivalent intercepts incl. 10.7m @ 1.2% eU;04

@®) Julimar Complex, WA

«  Exciting exploration opportunity in the emerging West Yilgarn Province

North Cobar Project

+  Sovereign Project — Exploring a 12km long differentiated mafic-ultramafic intrusion identified,
consistent with upper portion of Julimar mafic-ultramafic intrusion

@) Lachlan Fold Belt, NSW

* Junee Project — located in Australia’s porphyry copper-gold heartland

Large scale, shallow high-grade gold intercepts within a broadening copper anomaly.

Junee Project

Drilling planned for December 2022.

* North Cobar Project: Exploring the northern extension to the fault corridor hosting the Cobar
Mining Centre (host to CSA Mine)



Corporate Overview

Capital Structure

Shares 359.6M

Options 14.5M

Market Cap $108M (at 30c?)
Cash’ $20.8M

Assets entX Limited (4.6%) Patented

technology to recover uranium from
phosphate fertilizer 3

Major Shareholders

Tim Goyder (Chairman) 15.54%
Paradice Investment Management Pty Ltd 6.65%
Top 20 43.71%

Approximate cash balance — refer to ASX Announcement 17 August 2022 ($2.2 million subject to shareholder
approval not included)

Closing price on 17 October 2022

Formerly PhosEnergy Limited: https://www.entx.com.au/

Board of Directors

Tim Goyder

Chairman

Mining executive with strong track record of successful investment and value creation for
shareholders.

Chairman of Liontown Resources, NED of Minerals 260 and EntX, former Chairman of
Chalice Mining.

Brendan Bradley

Managing Director

Geologist for 25+ years with extensive experience in exploration and development of
epithermal gold deposits.

Highly experienced in intrusive related nickel-copper-PGE deposits.

Senior management at Perilya Ltd, Dominion Mining Ltd and Kingsgate Consolidated Ltd.

Stacey Apostolou

Executive Director

30+ years experience in the mining and exploration industry.

Finance executive for a number of publicly listed companies.

Most recently CFO for (formerly) EMR Capital owned Golden Grove and Capricorn Copper.

Bryn Jones
Non-Executive Director
Industrial chemist with over 20 years of experience in the uranium industry, including the

development and operation of ISR uranium mines.
MD of EntX Limited and NED of Boss Energy and Australian Rare Earths.

Richard Hacker

Non-Executive Director

Finance executive with 25+ years corporate and commercial experience in the energy and
resources sector.

CFO for Chalice Mining and formerly CFO of Liontown Resources


https://www.phosenergy.com/

Major uranium asset in Australia’s highest-grade uranium province

y 4
@ Uranium Deposit 300 (JIOOmE Deep Yellow 3500IOOmE
. . . . [ ] DevEx Tenements Angularli
The Alligator Rivers Uranium Province, NT (ARUP) [orartes evs ana 25.9Mbs @ 1.29% U0/ e =
> Cainozoic Cover E
- *500 Million Pounds U,O4 endowment (mined and current = Sandeone & Volarcs g |
12 D Pine Creek Basin/Cahill Fm =
Resources’?) & Grariie
£ z:‘:::I;:s:I:::;Y(JORC 2012)
« Close analogue to uranium deposits in the Athabasca Basin in
Canada, incl.:
* Arrow (NexGen Energy Ltd) and Hurricane (IsoEnergy Ltd)
Nabarlek'
. . “ .. ’ 24 Mibs @ 1.84% U,0, Maningrida Road
 Significant gold province “forgotten in time34” — unexplored (Historteat Production)
: l
DevEx’s Nabarlek Project (100%) ]

* Centred on the historical Nabarlek Uranium Mine

Jabiluka (u,0,, Au)

Production History : 24 Mlbs @ 1.84% U;04’ o7 ks U, @' 5% U]
Kakad
* DevEx holds a dominant ground position of *4,700sq.km N%ﬁ:gl |:L—:_:_—I_| I
Granted Tenure: Mining Lease and three exploration tenements \-
* Numerous drill targets recognised in 50 years of exploration data t@ 4| §—
269 Mibs U,O,' =
25km

See Slide 15 for References.



Nabarlek Project Time to Power Up

Uranium Spot Price
US$/lb

150

125

100

25

+ Exploration centered on the
~historical Nabarlek Uranium

_. : g ~ Well established infrastructure
i e R — e g = . - and support network

i?ositive working relationships
with traditional owners

_ building momentum prior to
- uranium’s downturn post 2011

I
2006 2008 2010 2012 2014 2016 2018 2020 2022 6

Source: TradeTech and www.uranium.info


http://www.uranium.info/

Nabarlek Project: Delivering results across multiple uranium prospects

2022 Drilling now delivering multiple high = e - e 5
. . . 6m @ 7.6%U,0,, 2.0% Cu, 0.7g/t Au 0
grade uranium equivalent (eU;0g) results : 4‘ 123 @07% U0, 20% Cu, 1891t Au ~ g
incl. 4.8m @ 1.9% U,0,, 3.2% Cu, 4.5g/t Au \
0 . et
Nabarlek South ~ N
\\ 28 . \,\ Qy,%%
. o o KP Prospect ’%’-‘"7:
Near surface fracture hosted uranium N °‘>/\ ' [ U4z (2022 Driing) ] Sk
. . . . . . . . 1.9m @ 0.44% eU,0, from 186.7m R
mineralisation in dolerite, preliminary results incl. N n \'\(3\ incl 0.6m @ 1.03% eU,0, h
. s —~

L
North Buffalo (2022 Drilling) [~ 3
9.1m @ 0.15% eU,0, from 50.5m
incl 0.4m @ 0.80% eU,0,

10.7m @ 1.2% eU;Og from 123m

53.3m @ 0.23% eU;04 from 82m
incl 5.3m @ 0.52% eU;0q4

Coopers
20m @ 0.2%U,0,, 0.45g/t Au

incl. 7m @ 0.3% U,0,, 1.2g/t Au

NABARLEK MINE
24Mibs @ 1.84% U,0,

(PRODUCED) t\j

o‘)\\ ¥ Nabarlek South (2022 Drilling) =

. . . ,pOQ/ . |10.7m @ 1.20% eU,0, from 123.4m g

New high-grade eU;0g intercept seen in broad \ Y . 32 @ 3080 200 \ . 1

spaced reconnaissance RC drilling . Overions S & 5
4’6

0.3m @ 2.0% U,0,, 0.7g/t Au

1.9m @ 0.44% eU;0g from 187m

incl 0.6m @ 1.03% eU;0q4

.
O .
e
oo 3o
0”5

RC & Diamond Drill Holes

U,0,ppm (max assays)

[] Excised

[ DevEx Tenure

More exciting uranium targets to drill test Sl o e o e
¢ <500 v Unconformity Black Bream

Drilling underway at Coopers, with Overload to
follow

@ All weather airstrip & camp <> Granite Outcrop

> Basement Geology

S5km

I

0.2m @ 2.8% U,0,




8637 600 N
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Nabarlek Project: Near surface uranium at Nabarlek South

318 400mE

N
* Near surface fault hosted uranium mineralisation in dolerite
* Preliminary results from diamond drilling indicates multiple narrow high-grade
L T uranium in fractures with potential to bulk out over broader intervals
s  Further drilling required to test for extensions to the east and west
5 29 800mE 29.900mE 30,000mE Al B 20800me 29.900mE 30,000mE B’
= 53.3m @ 0.23% eU,0,
20 incl. 0.6m @ 1.80% eU,0,
¥/ R ” . R 2am @0S0% SU0) | e
Ll M. A | [ e e 1
; j 77 // | Transported Cover R | 5.3,“%0:52%,”}\,: o/ ame 7_—7;7 —
; / / e f— 1 0.6m @ 0.72% eU,0,

Transported Cover

Y}Ierite

—OmRL

7/ /]eam@009% U0, \ Vo4 0.5m @ 0.61% eU.0,
incl. 0.3m @ 0.71% eU,0, Historical Driling |
/ 0.2m @ 0.58% oU,0, e |

[ |
26.4m @ 0.15% eU,0O, " =

incl. 0.2m @ 0.64% eU,0, | &

0.6m @ 0.78% eU,0, 0mRL

0.4m @ 0.95% eU,0, - |

0.3m @ 0.72% eU,0, T

23.9m @ 0.10% eU,O,
incl. 0.2m @ 0.53% eU.,0,
0.3m @ 0.56% eU,0,

0.2m @ 0.56% U,0, =

/ Dolerite

Sandstone ! |
[ zme 0.32% U0, [ '5 32m @ 0.36% eU,0, | |
_— incl.2m@1.0% UO, | | il incl. 0.9m @ 0.66% eU,0, | |
/ g 3m @ 1.0% U,0, G N |
Ry 10.7m @ 1.20% eU,0, |
incl. 3.2m @ 3.05% eU,0, T
/ Sandstone

il L 100mRL
- 100mRL ,"
< 184m o0
25.2m @ 0.13% eU.0, " 13m @ 0.23% eU,0, , , Cahill Fm
incl. 0.2m @ 0.59% eU,0, incl. 0.9m @ 0.73% eU,0, Cabhill Formation =N
0.4m @ 0.89% eU,0, 22m @ 0.20% U0, 0.2m @ 0.54% eU,0,
1.0m @ 0.72% eU,0, || incl. 3.1m @ 0.6% U.0, 0.3m @ 0.61% eU,0, 250m
Nabarlek South e i

19 i
—Som 8 et Section A-A’ (70,010mN) | | # Anomaious Uranum <sooemuo, B SanebB1s




Nabarlek Project: New uranium intercept at U42 in basement rocks
- .

U42 Prospect

Broad spaced reconnaissance RC drilling has
intersected new high-grade uranium
mineralisation beneath the flat dolerite:

1.9m @ 0.44% eU;04 from 187m
incl 0.6m @ 1.03% eU;04

RC drill chip: Black uranium minerals visible
within altered metasediments

No effective drilling for hundreds of metres

Significant follow up drilling required

I
327,000 mE

Dolerite

Further Drilling T
Planned to Test
Broad Target Area

Sandstone

500m

[
328,000 mE
<> Trend of Uranium Mineralisation
9@ Drill Hole
22NBRC19

" Historical Drilling

1.9m @ 0.44% eU,0O, from 186.7m

incl. 0.6m @ 1.03% eU,0,
in underlying Cahill Fm

8,643,000 mN
|

Cahill Fm

8,642,500 mN




Nabarlek Project: Large Nabarlek-type target at Overload Prospect

311,000 mE 312,000 mE- 313,000 mE 317,000 mE 318,000 mE 319,000 mE
0 I d P 4 Nabarlek-T Drill T: ¢ 4 E / ®  RC, Diamond Drilling (2022)
\ abariek-lype Drill large 5 Historical Drilling
) s \
verioa rOSpect 1km Long Radon Anomaly -8 y ; - Quartz Breccia (outcrop)
(under cover) 3 &0« . Radon Track Etch Anomaly
z| @ / Nabarlek Pit (pico curie / litre/ day)
S High Grade Uranium in Breccia < >1,000
8- © 500
Cahill Fm ; o 24Mibs @ 1.84% U,0, e
(under cover) / "\ p (Historical Production) e
7/ \ 309 Drill Hole
¢ (@ ® 22NBDD30
X \\\\\
& Isolated Intercept
3 0.25m @ 1.96% U,0, Excised
| (NANND0207)* \ Large Radon Anomaly p—
( 7\ \ / Overlying Down Plunge
(\ b Drill Target & Position of Narbarlek South
) | \ L% Anomalous Uranium in Breccia - o
| \ incl. 0.2m @ 0.23% U,0,* E o
[/ 4 | @ b '8 27.4m @ 0.12% eU,0,
[ i o z Incl. 0.3m @ 0.66% €U0,
| \ — 8 %% 0.2m @ 0.58% eU,0,
\ ,/ =z || @ % <
N A,
- - = %%
<] QT
ol O,
< < Go /
. Q %% /
Dolerite s = .
MLN962 (Mining Lease) k
= R, Diamond CAES EL10176 (Exploration Lease) - ","( A
== Quartz Breccia (outcrop) L7 /4
Rz_adon T(ack_Etch Anomaly Sandstone
(pico c‘:”(fo’o“”e’ day) / (Overlying Cahill Fm.)
® >1,
< 500 Dolerite /\( Sl
© 400 <o
Interpreted Uranium Faults 200m : 500m /00‘00
1 AN 1 | 1 1

Overload Prospect:

» Nabarlek-type uranium bearing quartz breccia mapped at Overload

« Step back drilling required south of the dolerite

« RC/Diamond drilling to test large radon-track-etch anomaly

« At an identical scale, Overload targets bear many similarities to Nabarlek

10



Julimar Complex: New ground in a new nickel-copper-PGE region

. {“7 \ i ' 450‘000‘{1«15 Jid & A
{f L ; : \,‘\ \-\t
,“ ) e | ) N\ \N | @ . . _ . N
) BN -2 winciah Brook Ni.Cu-PGE* AR Recent discovery ef high-grade palladium .and associated
; T X Caspin Resources Limited AN, nickel-copper-platinum group elements (Ni-Cu-PGE) by
~ P ‘K \ . . . . . "
T G 0] AL R ,@ Chalice Mining Limited (ASX:CHN) has kicked off an
= \ Sovereign BLRIHASHY | ) \ SRR \ ) ] i
i\ Project N 0 AT NS exploration boom in the region
-8 i\ +
] bR . . . .
S Soverelgn | » Sovereign Project located between the Chalice discovery
i Project -:]\% and the Yarawindah Brook Ni-Cu-PGE Project (Caspin
L. .\ Resources Limited, ASX:CPN)
\§} e The right rocks - Large 12km-long Sovereign Mafic-
% s A Ultramafic Intrusion defined with no previous Ni-Cu-PGE
E | L) .
S o exploration
3 A & .3.: .| « Extensive ground EM survey to continue over the larger
o ChaliceAEMAnomalie\s" : PR _,‘2_;",;\\ intrusion to |dent|fy
D 3%\6IE/X)Granted Tenement { :“ w, \'&‘g\
ustatn itoa quar || {08 ? Wlesy .| ¢ Ground EM conductors will be fast-tracked to drilling
Group - Granted Tenement 3 ) ‘;}. - i \
(Devl anrn -In) \ WK T4G GAE £ NN
[] caspi Tenements = NE - A \\‘}
|| Chalice nements d A E \“\
| Julimar C!bmplex? " ol Pade \
o Fovihsh Magneﬂc : Chalice Ni-Cu-PGE Discovery S5 \‘{\;
L. J Complex vk N Gonneville' | AR
LA 1 [‘ik%&m;vmrwq»&'&:' 4§\ \\‘n‘ )

1"

See ASX : DEV Announcement 17 August 2021. See Slide 15 for References. Tenement outlines held by Chalice and Caspin are combined for context.



Central Lachlan Fold Belt Region: Sizeable portfolio amongst majors
e ———————————————————

Tomingley

1.9 Moz Au ﬂ.

Peak Hill (2
0.26 Moz Au A
Northparkes ‘@

3.8 Moz Au, 3.4 Mt Cu

Z—=

Parkesm

1.6 Moz Au,

Copper Hill

T
1 m 700 000mME

Boda
5.2 Moz Au, 0.9 Mt Cu

610kt Cu |

T
6 300 000mN

Marsden
1.2 Moz Au, 716 kt Cu

Cadia Ridgeway a5 Y
42 Moz Au, 8.7 Mt Cu { t

1

A world-class gold, copper-gold belt

Host to Cadia-Ridgeway (Newcrest Mining) and Northparkes (China Molybdenum Co Ltd), as
well as several large-scale gold deposits including the Cowal Gold Mine (Evolution Mining Ltd)

and the McPhillamys Gold deposit (Regis Resources Limited)

2

Major explorers within the Junee-Narromine Volcanic Belt

Extensive tenure and exploration activity in the region by major explorers including:
Newmont Goldcorp Exploration Pty Ltd | Evolution Mining Ltd | Sandfire Resources Limited

Yiddah
0.5 Moz Au, 457 kt Cu

Gidginbung
1.4 Moz Au, 27.8 kt Cu

The Dam
0.6 Moz Au, 141 kt Cu

Wagga Wagga B

6 100 000mN

100km

Canberra
|

o

Granted Tenure

Large Resource
Development
Mining Operation

Junawarra Volcanics
Junee Narromine Belt
Macquarie Arc

See Slide 15 for References.

3

DevEx — Fresh exploration on under-explored ground

Significant re-rating of the region after a 2017 government mapping project? recognised the
rocks as the southern extension of the Junee-Narromine Belt

No previous drilling within a globally-recognised copper-gold region for decades

DevEx has built a large, well located 100%-owned ground holding

12



Nangus Road Prospect: Large scale Au-Cu Dirill Target

EL8622 Junee
DevEx (100%)

o

o o

-~ 580 500mE

k)

4m @ 2.5g/t Au

Incl 1Tm @ 6.3g/t Au

Bottom of Hole*

1m @ 27.2g/t Au*
000 of@0 o . .
L -
J .

[] DevEx Granted EL
7% Monzonite
Au g/t (max gold)
>1.0 g/t
05-1.0
0.1-05
<0.1
RC/Diamond Drilling*
Position of Intercept
Contour
O >0.5g/t Au

Q© 0.1g/tAu

EL8622 Junee
DevEx (100%)

*See ASX announcement

5 o0 o 7 June 2022

6m @ 1.2g/t Au*
.

See ASX Announcement: 5 August 2022

.

580 500mE

-

| [] DevEx Granted EL

s

Monzonite

Cu ppm (max Copper)

>1000

® 500 - 1000

300 - 500

100 -500

<100

RC/Diamond Dirilling*

Contour
¢© 1000 ppm Cu

© 500 ppm Cu

|
Copper Zone
s 0

'

Recent drilling defining
shallow high-grade gold
mineralization - open to the
north, south and at depth

Gold intercepts lie within

strongly altered, sheared,
volcanic rocks flanked by
monzonite intrusions

Anomalous copper, and other
pathfinder elements are
suggestive of an underlying
porphyry Cu-Au system —
open to south

Follow up drilling being
planned

13



DevEx Next Steps

¥ 4
Nabarlek
« Currently two RC/diamond drill rigs on site testing priority targets
including:

— Nabarlek South

— North Buffalo, Coopers and Overload

— U42
Sovereign

« Ground EM surveys over the mafic-ultramafic intrusion planned for
November.

Junee
« Planning for December-January follow up drilling now underway

14



Contact Details
Level 3, 1292 Hay Street
West Perth WA 6005, Australia

+61 8 6186 9490
+61 8 6186 9495

info@devexresources.com.au
www.devexresources.com.au
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Appendix - The Nabarlek Deposit: Where it's all about the grade !!

|
S 9700mN

9725mN

.11

1.7/25@
®1.0/17 @®19/1.2
@1.55  @16/171

111 @ ®0.1/0s8

0115@ 0.4/82@
@ 1.7/12

®1.2/103

.O 9/16.8

.2.7/15.6
@9.6/16

0.211.8

@ 8.4/125

@ 2.8/17.4

@®2.4/12
1.2115.9

®1.5/135

16.9/10'2
- ®34/133 “ 5
= 0.2/1

@6 —
6/3.4 =
—— 9027
\ -
P

/.
y

Dolerite

Nabarlek Pit (North)

|
9750mN N

Pre-mining surface

40mRL—

% U,0, x metres
@ 1-3

@ 3-30

@ > 30

® % U,0, /metres

Long Section

ASX : DEV Announcement — 9 October 2018.

A

S

— L8]
80mRL g

— 40mRL

Cahill Formation

Legend

Downhole Intercepts
%V, 0 /metres

—=— Nabarlek Shear

20m

Dolerite

Nabarlek Uranium Mine
Section 9725 mN

* Nabarlek uranium mineralisation : Significant concentration of uranium mineralisation mined from the pit

« Strong Structural Control : Strong control to high-grade uranium mineralisation adjacent to the North Fault

* Near-Mine Exploration : DevEx is targeting extensions to the Nabarlek Uranium Deposit

16
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