¥ DevEX

RESOURCES LTD

Positioned for growth in the
resurging uranium sector

RRS Gold Coast Conference
18 September 2025 ASX: DEV



Important Information

This Presentation contains forward-l o o k i n g
6esti matesd, Otargetsod, O6expectsod, or o6intendsd and
are based on an assessment of present economic and operating conditions, and on a number of assumptions regarding
future events and actions that, as at the date of this Presentation, are considered reasonable. Such forward-looking
statements are not a guarantee of future performance and involve known and unknown risks, uncertainties, assumptions
and other important factors, many of which are beyond the control of the Company, the Directors and the management.
The Directors cannot and do not give any assurance that the results, performance or achievements expressed or implied
by the forward-looking statements contained in this Presentation will actually occur and investors are cautioned not to
place undue reliance on these forward-looking statements. The Directors have no intention to update or revise forward-
looking statements, or to publish prospective financial information in the future, regardless of whether new information,
future events or any other factors affect the information contained in this Presentation, except where required by law or
the ASX listing rules.

This Presentation is not, and should not be considered to, constitute an offer to sell, or solicitation of an offer to buy, any
securities in DevEx Resources Limited, and no part of this Presentation forms the basis of any contract or commitment
whatsoever with any person.

Whilst care has been exercised in preparing and presenting this Presentation, to the maximum extent permitted by law,

DevEx Resources Limited and its representatives:

A make no representation, warranty or undertaking, express or implied, as to the adequacy, accuracy, completeness or
reasonableness of this Presentation;

A accept no responsibility or liability as to the adequacy, accuracy, completeness or reasonableness of this
Presentation; and

A accept no responsibility for any errors or omissions from this Presentation.

This Presentation contains information sourced from the reports of Other Explorers. References to the original reports are
provided as footnotes where the information is cited in this Presentation. The Company does not vouch for the accuracy
of these reports. The Company has taken the decision to include this information as it is in the public domain and has
assessed it to be of relevance to shareholders and investors.

This Presentation has been authorised for release by the Board.

The information in this Presentation that relates to Exploration Results for the Nabarlek Project is extracted from the ASX
announcements titled:
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on 15 August 2023;
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fi Mo r e -GkadedJnanium Across Multiple Prospects Confirms Outstanding Growth Potential at Nabarleko r el ea s e |
on 24 January 2023;

i H i-@rdde Uranium Confirmed at Nabarlekdo r el eased 29 2022; and
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29 September 2021.

iMor e

November

Do Do o P o D

The information in this Presentation that relates to Exploration Results for the Murphy West Project is extracted from the
ASX announcements titled:

A fExtensive High-Pr i ority Uranium Anomalies Identified at Murphy W

The information in this Presentation that relates to the Mineral Resource Estimate for the Kennedy Project is extracted
from the ASX announcement titled:

A Maiden 150Mt Inferred Mineral Resource for the Kennedy lonic Clay-Ho s t e d
4 July 2024; and

A RExt ens i Vestwdkdnalicates Strong Recoveries throughout the Kennedy lonic Clay i Hosted Rare Earths
Deposit, Queenslando released on 21 August 2024.

REE Project, Queen.

All announcements are available on www.devexresources.com.au

The Company confirms that it is not aware of any new information or data that materially affects the information included
in the relevant original market announcement and that all material assumptions and technical parameters underpinning
the estimates in the relevant market announcement continue to apply and have not materially changed. The company
confirms that the form and context in which the Competent Person's findings are presented have not been materially
modified from the original market announcements.

The information in this presentation that relates to the Mineral Resource for the Kennedy Project is based on and fairly
represents information and supporting documentation prepared by Mr Jonathan Abbott, who is a Competent Person and
a member of the Australasian Institute of Geoscientists (AIG). The company confirms that the form and context in which
the Competent Person's findings are presented have not been materially modified from the original market
announcements.



http://www.devexresources.com.au/

About DeVvEXx Resources
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Rare ASX-listed uranium Strategy to explore our portfolio +
opportunity grow through the acquisition of
advanced assets

The dominant explorer in the ;.
Northern Territory i a region where -
uranium mining is permitted




Well-funded and led by a proven team

Board and Management

Tim Goyder Chairman

Mining executive with 40+ years of mining experience and a strong track record of
successful investment and value creation for shareholders. Chairman of Liontown
Resources and Minerals 260, NED of entX, former Chairman of Chalice Mining.

Todd Ross Managing Director

27+ years of experience in the natural resources sector, with expertise in commodities-
related structured finance, derivatives, and advisory solutions. Previously held senior
executive roles at BNP Paribas, Westpac, and Royal Bank of Canada, where he played a
key role in financing critical commodities for the energy transition. Former Chairman of
Nordic Resources.

Brendan Bradley Technical Director

Geologist with 25+ years' experience in exploration and development of mineral resources
across precious and base metal commodities. Previous DevEx Managing Director from
2017-2024. Highly experienced in uranium exploration in the Northern Territory. Senior
Management at Perilya Ltd, Dominion Mining Ltd and Kingsgate Consolidated Ltd. NED of
Lachlan Star.

Stacey Apostolou General Manager - Corporate

30+ years experience in the mining and exploration industry. Finance executive for a
number of publicly listed companies. Previously CFO for (formerly) EMR Capital owned
Golden Grove and Capricorn Copper. NED of Minerals 260 and Lachlan Star.

Supported by a team of geologists driving a targeted
exploration strategy

Capital Structure

Shares

441.69M

Options and Performance Rights

10.85M

Market Cap ~$39.3M (at 8.9c?)

Cash $7.1M2
Lachlan Star Limited

(26.16%)

Investments Current ~$3.9M market value

entX Limited (4%)
Patented technology to
recover uranium from
phosphate fertilizer

Major Shareholders

Tim Goyder (Chairman)

19.58%:3

Paradice Investment Management Pty Ltd 7.36%*

Graham Kluck

5.73%°

Top 20

52.74%

Based on DEV closing price on 12 September 2025
Based on cash at 30 June 2025

Based on latest Appendix 3Y i 19 March 2025

As per the Form 604 lodged on 29 February 2024
As per the Form 603 lodged on 15 May 2024
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Why uranium? QOur assets are aligned with a strong resurgence

Uranium Supply Demand (Upper Scenario) 1 Uranium Price ?
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Source: See References Slide.



Nuclear energy is a safe, scalable power source used globally

O H
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32 438 ~10%

Countries including the United States, Operating nuclear power reactors Of the worl ddéds power is ¢
France and Finland safely use nuclear around the world with 62 under nuclear - safely providing zero emission
and another 50 are considering it for the construction? electricity to billions?
first timel

One pellet (7g) of One nuclear plant Nuclear is one of the Uranium mining is

uranium produces as produces as much safest energy sources® permitted in the Northern
much energy as approx energy as 3 million Territory T DevEX holds
one tonne of coal* solar panels® ~16,000km? of prime
uranium ground

Source: See References Slide.



D e v E BExpleration Portfolio T Building an Energy Portfolio

Nabarlek Uranium Project
North-Western McArthur Basin,
Northern Territory (100%)

AUrphy AVeSt: @

9

Murphy West Uranium Project
Southern McArthur Basin,
Northern Territory (Earning-in)

@ Jimbledar

0

Kennedy Rare Earth Element Project
North Queensland (100%)

9 Uranium Projects

Base Metals Projects . .
9 J In parallel, DevEx has an experienced and proven team with a growth

focus on acquiring, exploring and developing advanced assets



Giant high -grade unconformity -type uranium deposits: Found in

only two regions of the world

DevExO6s Expl or aRepliate theSsucceas obtlge wthabasca Basin and leverage DevEXx's position as the dominant
uranium explorer in the McArthur Basin, powered by a resurging uranium price

McArthur Basin, Australia
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Jabiluka @, EFE::] <>
Ranger ,®-
Koongarra f
. Nabarlek
o Uranium Project
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> '@l Coronation Hill
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200km
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® Major Uranium Deposits

Cover

E2 McArthur Basin Murphy West ]
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£8 [w i Uranium Project
=lal Basement
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Athabasca and Thelon Basins, Canada
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\ Cluff Lake
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2 ® Major Uranium Deposits
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Cover
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> Queensland
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D e v E wr@nmm ground is underexplored and ripe for discovery opportunities

by comparison to the now crowded Athabasca Basin



Nabarlek

Uranium Project
Northern Territory, 100%




Prime location in the heart of a world -class uranium region

300,000mE Deep Yellow 350,000mE

i DevEx Applications
Reg|0n L) Angularli?
[ Devex Granted 32.9Mlbs @ 1.09% U,0,

Host to some of the wor |Iidhé BcAttharrBgsas t [ Mining Lease &

has a uranium endowment of over 730Mlbs 13 ®  Uranium Deposits s
Uranium Prospects Sandfire <

. . : . Younger Cover Rocks \ .%
100%-owned Nabarlek Uranium Project primely located on the NW margin Lower McArthur Basin Aurari - \“’%
of the McArthur Basin, in the Alligator Rivers Uranium Province, NT v~~~ Unconformity S Yo\

\

>

.
Basement \%
Granite

. Spitfire
| Kakadu National Park

Project N Paact GG
Extensive tenure centered on historical Nabarlek Mine-Au st r al i a 0 §

grade uranium mine (Historical Production : 24 Mlbs @ 1.84% U;0) 24Mlb:gf§'§/ 4o

(Historical Production)

Multiple high -grade uranium intercepts from D e v E 2083- 2024 drilling
campaigns

Target rich environment , including recently granted tenure

Jabiluka? 22 -
307Mlbs U,0,@ 0.55% U,0, _I

_Big Ra;on
Strategy Kakadu :

To discover another Jabiluka or Ranger Naptia‘::a' F—_—LS‘ H
o Caramal

Right Rocks : Recognizing the rocks which host Nabarlek and Jabiluka

Right Structures : Uranium bearing faults: Nabarlek, U40 and Angularli e
Fault Corridors ° 300MIbs @ 0.25% U,0,

The Right Target : Where the Right Structure meets the Right Rocks

Source: See References Slide



Nabarlek and U40 Fault Corridors

|
330 000mE

\ j u40

6.0m @ 7.60% U0,
33.0m @ 0.12% U0,

| T 0
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Nabarlek North
13.0m @ 0.28% U,0s

u42

NABARLEK MINE
24MIbs @ 1.84% U.0,
(PRODUCED)

I
8 640 000mN

Nabarlek South
10.1m @ 1.10% U.Os,
54.6m @ 0.20% U;0,

Overload
0.3m @ 1.96% U;Oq

Black Bream
0.2m @ 2.8% U;0;

|
\‘\| ,’

830 000mN
o

RC & Diamond Drill Holes

U;0:ppm (max assays)

[ Mining Lease Lower McArthur Sandstone

Il >1000 [ EL Granted v Unconformity
Il 500 - 1000 [ EL Application Nabarlek Granite
| 100 -500 Excised Basement Geology
<100 S5km

Priority Prospects Pyrophyllite lllite Alteration

Nabarlek Fault Corridor

2 Hosts the historical Nabarlek Uranium Mine

), Significant uranium mineralisation
fault zone north and south of mine

identified along the

) Nabarlek-host rocks re-occurring beneath the mine

> Work underway to predict where these Nabarlek-host
rocks meet the Nabarlek Fault Corridor (Right Target )

U40 Fault Corridor

) Several Prospects hosting significant high-grade uranium
intercepts between U40 to Black Bream, incl.:

A 6.0m @ 7.6% (167.55 Ibs/t) U ;04 from 75m
A 4.8m @ 1.9% (41.89 Ibs/t) U ;04 from 80m

), Jabiluka-type rocks noted in historical holes west of QF

> Work underway to predict where these Jabiluka-type
rocks meet the U40 Fault Corridor (Right Target )

Large undrilled anomalies to pursue

), Progressing, new exploration targets at Big Radon and
KP Prospect q



2025 FOCUS

Where could a Jabiluka -scale deposit be found within Nabarlek?

Radon Track Etch Survey
Z Score
Histogram

W <Mean

Pyrophyllite lllite Alteration
[0 Radon Anomaly
Lower McArthur Sandstone ~ B
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. 22732 Nabarlek Granite o
W 3045 e e B S 24Mibs @ 1.84% U0, Sy e
m >30 (PRODUCED) S BigIRadon

[ EL Granted

Leatherhead Extensive
N ; ¥ Extensive sandstone radon anomaly

alteration = 3 Coincident
-/ < sandstone alteration
Overload ; S S B Sni
e N \ = " R
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=\ . - g ’,‘ 4 " RN o
Several large Radon Track Etch anomalies recognised from the +25,000 samples collected at Nabarlek.

Multiple, undrilled large -scale uranium targets
surrounding the historical Nabarlek Uranium
Mine.

Targets are characterised by:

Extensive, high-order Radon Track Etch
anomalies

Large alteration footprints within the
overlying McArthur Basin sandstone

Similarity to the Jabiluka deposit , which lies
beneath cover rocks

New ground -based gravity surveys across the
Big Radon and KP Prospects map key fault
structures beneath two kilometer-scale Radon
Track Etch anomalies.

Heritage surveys at Big Radon and KP Prospect
being finalized.

NT Government co -funding of $160,000
secured to support maiden drilling at both
prospects.



NABARLEK PROJECT

Angularli Fault Corridor

- 300,000 310,0004
N
Skm
o Angularli®
T - 32.9MIbs @ 1.09% U0,

“The Sandfire Window”
DevEx (100%)
Granted 2025 - Unexplored

h\

® Uranium Deposits

Uranium Prospects .
- — — D

.s’ ‘ Sandy Creek South?
' 0.5m @ 0.51% U,0
- - ’»\)—\ L o 3\ 8
t - : > .
[] DevEx Granted f @ Aurari Prospect'
o 4.9m @ 0.26% U0,
[ ] DevEx Appllcatuons | - % 10.4m @ 0.11% U,0; |
Angularli Resource Outline * -

Source: See References Slide

Strategically located south-e ast of Deep Yel
(ASX:DYL) Angularli Deposit (32.9Mlbs @ 1.09% U FOUW).

Sandfire (shown) and Spitfire Prospects lie along the
Angularli Fault Corridor .

Highly prospective and underexplored area , with:

Proximity to known high-grade mineralisation
(Angularli, Sandy Creek South, Aurari).

A T WSandfire Wi nd owo RBrguladieedrSandy
Creek has never been explored, until now.

Exploration activities now underway:

Ground gravity to assist with mapping the underlying
fault structures.

Surface geochemical surveys underway to identify
possible hot spots along the prospective structures

Results to guide focused drilling  for high-grade
uranium.

Permit applications to carry out RC and Diamond drilling
at Sandfire and Spitfire Prospects lodged.



Murphy West
Uranium Project

Northern Territory (earning-in)




An emerging uranium asset

I I

T s oo : : ) Extensive airborne radiometric and
URANIUM PROJECT i sy magnetic survey completed, identifying
. i ajee” multiple large-scale uranium anomalies up to
_g Prospective | = 2km in Iength
S Uranium Corridor
Northern Territory I’ Queensland » Surface geochemistry program now
| 1 o - 7»Seiga| Volcanics underWay ) targeting the mOSt s|gn|f|Cant
» L : 1 - radiometric anomalies to guide drill targeting.
~ S & ° et .
= 5 " // ® N _3..‘”‘. ."'.‘I ) . . . . . .
£ I Pt Ty i A Preliminary interpretation of anomalies points
- g . / \ . ° X g ~ e’ o | Basement _] to both:
é / .. N ety \\ ° N ]
\ A . - .
DV nsmoN ool S = g— LY e— A Unconformity -type uranium systems
= | J ! morelan . .
'ﬁ—-l-"n;'* . _— 65.8 Mibs @ 0.08% U.O,' proximal to the McArthur Basin
—— - . unconformity.
|—, l i A Westmoreland -type uranium systems
[ DevEx Earn-in Tenements Radiometric Uranium Anomalies = 1
| Laramide Resources Ltd Tenements Preliminary Targets | A along faUIted Oﬁsets In the WeStmoreIand
@ Mineral Resource Estimate @ Priority 1 . N Conglomerate.
® Uranium Prospect @ Priority 2 1 50km
@ Priority 3 i
‘ ), Targets are untested by previous explorers

despite favourable geological setting and
scale.

D e v E xiransum growth strategy

Source: See References Slide
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2025 Focus X

? Field programs underway across the  Nabarlek and Murphy West
Projects

Nabarlek Uranium Project

> Gravity surveys completed at Big Radon and KP to define drill
targets beneath radon anomalies

2 $160,000 NT Government grant secured to support maiden drilling
at Big Radon and KP

> Re-logging of historical core at Nabarlek and QF Prospects
underway to position the Right Rocks against the Right Structures

» Sandfire & Spitfire , gravity surveys completed in August along
Angularli Fault to guide drilling

Murphy West Uranium Project

) Surface geochemistry underway to test large-scale airborne
uranium anomalies (up to 2km)

Growth Through Acquisition

» Experienced and proven team  with a growth focus on
acquiring, exploring and developing advanced assets

» Seeking new assets to drive significant shareholder value q



Appendices




