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Strong Shareholder Interest for DevEx’s Share
Purchase Plan

DevEx raises ~$6.9 million to further support its aggressive exploration campaign in
the Alligator Rivers Uranium Province in 2026

Highlights

e Targeted $3 million Share Purchase Plan (SPP) was oversubscribed

e The SPP was open to 3,971 eligible shareholders and the company received valid applications
totalling $6.9 million from 419 holders, a participation rate of 11%.

e The Board has resolved to accept all eligible SPP applications received and to increase the
SPP offer.

e Proceeds to strengthen DevEx’s expanded exploration program following the consolidation of
over 9,200km? of premier uranium exploration ground in the Alligator Rivers Uranium Province
of the Northern Territory, Australia; as well as to support other growth activities.

DevEx Resources Limited (ASX: DEV) (DevEx or the Company) is pleased to confirm final results of
the SPP that opened on Monday, 8 December 2025. The SPP offered all eligible shareholders the
opportunity to acquire new fully paid ordinary shares in DevEx at an issue price of $0.145 per share,
being the same price as the Placement announced by the Company on 3 December 2025 (Placement).

The Company initially sought to raise $3 million under the SPP, however, in recognition of the strong
level of interest shown by existing shareholders, the Directors resolved to accept all eligible SPP
applications received at the close of the SPP, rather than scale back applications.

Accordingly, a total of 47,700,000 new fully paid ordinary shares in the Company (New Shares) will be
issued, raising gross proceeds of ~$6.9 million.

The New Shares will be issued on 30 December 2025 and are expected to commence trading on ASX
on the same day. The New Shares will rank equally with the Company’s existing shares on issue.

Proceeds from the Placement and SPP will be used to support the recently announced acquisitions of
additional tenure in the Alligator Rivers Uranium Province from Rio Tinto Exploration Pty Ltd and
Alligator Energy Limited (ASX: AGE), where the Company has consolidated a dominant land holding,
to underpin an expanded exploration campaign across the consolidated Nabarlek and Murphy West
Projects in 2026, and for general working capital purposes.

This announcement has been authorised for release by the Board.
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STRONG SHAREHOLDER INTEREST FOR DEVEX’S SHARE PURCHASE PLAN

FORWARD LOOKING STATEMENT

This announcement contains forward-looking statements which involve a number of risks and uncertainties. These forward-
looking statements are expressed in good faith and believed to have a reasonable basis. These statements reflect current
expectations, intentions or strategies regarding the future and assumptions based on currently available information. Should
one or more of the risks or uncertainties materialise, or should underlying assumptions prove incorrect, actual results may vary
from the expectations, intentions and strategies described in this announcement. No obligation is assumed to update forward
looking statements if these beliefs, opinions and estimates should change or to reflect other future developments.

DISCLAIMER

This announcement is not financial product or investment advice, a recommendation to acquire securities or accounting, legal
or tax advice. It does not constitute an invitation or offer to apply for securities. It has been prepared without taking into account
the objectives, financial or tax situation or needs of individuals. Before making an investment decision, prospective investors
should consider the appropriateness of the information having regard to their own objectives, financial and tax situation and
needs and seek legal and taxation advice appropriate for their jurisdiction. DevEx Resources Limited is not licensed to provide
financial product advice in respect of an investment in securities.

All financial figures referred to in this announcement are in Australian Dollars unless expressly stated.

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

This announcement may not be distributed or released in the United States. This announcement does not constitute an offer
to sell, or a solicitation of an offer to buy, any securities in the United States or any other jurisdiction. The offer and sale of the
New Shares have not been, and will not be, registered under the U.S. Securities Act of 1933 (the U.S. Securities Act).
Accordingly, the New Shares may not be offered or sold in the United States except in transactions exempt from, or not subject
to, the registration requirements of the U.S. Securities Act and any applicable securities laws of any state or other jurisdiction
of the United States.
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